
Court File No. CV-24-00712995-00CL 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
COMMERCIAL LIST 

 
 

THE HONOURABLE                     ) ON THURSDAY, THE 24TH DAY  
   ) 

   )  OF JULY, 2025  JUSTICE J. DIETRICH 
 
 
B E T W E E N: 
  

INTEL CENTERS INC. and ITALO SABATO 
and SILVANO ZACCHIGNA and MARIA ALICIA MAJLUF 

Applicants 
 
 - and - 
 
 

IOTICITI NETWORKS INC. and RONALD FRANK 
and DARREN FRANK and LOU GALLUCCI 

 Respondents 
 

ORDER 

 
THIS MOTION made by Russo Corp. in its capacity as the Court-appointed investigatory 

and possessory receiver (in such capacity, the "Receiver"), without security, of all the assets, 

undertakings, and properties of Ioticiti Networks Inc. (the "Company") for an Order, amongst 

other things, approving the Settlement Agreement described in the Third Report of the Receiver 

dated July 17th 2025 (the “Third Report”) was heard this day by judicial video conference, 

ZOOM, at the Courthouse at 330 University Avenue, 8th Floor, Toronto, Ontario. 

ON READING the Third Report and on hearing the submissions of counsel for the Receiver, no 

one appearing for any other person on the service list, although properly served, 

 



1. THIS COURT ORDERS that that the time for service of the Receiver’s Notice of Motion 

and Motion Record is hereby abridged and validated so that this motion is properly returnable 

today and hereby dispenses with further service thereof. 

 
2. THIS COURT ORDERS that the Third Report and the activities and conduct of the Receiver 

as set out in the Third Report be and are hereby approved; provided, however, that only the 

Receiver, in its personal capacity and only with respect to its own personal liability, shall be 

entitled to rely upon or utilize in any way such approval. 

 
3. THIS COURT ORDERS that the Receiver is authorized to enter into the Settlement 

Agreement attached as Schedule “A” to this Order, and that the said Settlement Agreement is 

hereby approved. 

 
4. THIS COURT ORDERS that the Receiver’s disbursement of $15,300.20 pertaining to out-

of-pocket expenses incurred with respect to removal of the Equipment as described in the Third 

Report is hereby approved. 

 
5. THIS COURT ORDERS that the Receiver is hereby approved to enter into a Mutual Release 

with the City of Vaughan in relation to the Vaughan Agreement as described in the Third 

Report. 

 
6. THIS COURT ORDERS that this Order and all its provisions are effective as of 12:01 a.m. 

Eastern Standard/Daylight Time on the date of this Order without the need for entry or filing. 

 
 

_____________________ 
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